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Public Builder Financials Five-Year Trends

TOTAL HB DEBT PER DEBT/ EQUITY HB PRETAX BACKLOG VEARS TOTAL 350,000 — D_.._g\
2009 GRADE/ REVENUE REVENUE  CASH SHARE  TOTALCAP  PERDIL. MARGIN UNITS VALUE  INVENTORY  SUPPLY CLOSINGS 300000 340,243 349,808
BUILDER [2008 GRADE] ($ mil) ($ mil) ($ mil) (] (%) SHARE (%) (%) CLOSED ($ mil) ($ mil) OF LOTS 250,000 - Qllljm\
200,000 — 148,502
Beazer Homes USA C [C] (168) = 10058 9%8 4805 .19 85.9 5.90 -290 4,401 2323 12912 6.8 150000 (— \D\ 94,002
100,000 0
Brookfield Homes Corp. B [C] (154) i 3760 3396 0 1422 fny 18.12 -13.0 703 88.0 809.8 345 50,000
D.R. Horton A- [C+] (096) = 38789 37867 19043 9.05 530 803 94 18,164 884.0 35808 6.2 TOTAL 200,000 — [1\
: : UNITSIN  qsoop}— 18857 110,009
Hovnanian Enterprises D [D+] (390) | 15422 147128 & 3283 22.36 106.8 (1.42) -42.0 5,505 5038 1,0890 51 BACKLOG ’
100,000 — 58390
KB Home B [C-] (133) 18249 17582 | 11747 2369 720 9.20 -18.2 8,629 438.1 15014 44 50,000 - \D\ 27,464 26,674
0 0
Lennar Corp. B- [B-] (245) @ 3,194 27169 13306 1493 516 1433 -213 11,478 4795 4,088.0 9.1 0
. 120,000 —
M.D.C. Holdings A [B] 052 | 8983 8371 1,233 2145 182 23,06 1.7 3013 25,0 523.2 30 é‘éﬁ}'ﬁ%ﬁm "E,m
100,000 |— ’ 90,369
Meritage Homes Corp. B+ [B-] @12) = 9703 9628 2493 1930 55.5 1548 -148 4,039 288.0 675.0 32 80000 w727
M/l Homes B+ [C] @71) - 5700 555.1 1322 1240 M3 1953 -119 2409 1770 4203 39 60,000 — \D\ 16,352 15,822
40,000 ]
NVR A+[A] 3126 | 27475 26835 11,2487 22,04 12 285.78 99 9,042 1,076.4 ne.1 51
TOTAL 150000 — $120,954
Pulte Homes B- [B] (334) 40884 38693 18582 1426 573 839 484 15013 15770 49104 103 BROSS bl o —O_
REVENUE: 90,000 - $74,706
The Ryland Group B- [B] (37 12836 12307 2852 19.70 595 13.39 -34.4 5129 4350 667.3 39 SINBILLONS gy oo [ \D\ - s
A \D\ 25,154
Standard Pacific Homes B+ [D+] 008)  1,1795 1,060.5 5872 478 732 175 -36 3,581 2125 986.3 54 30,000 - —
0
Toll Brothers B- [B+] (438) = 16730 16730 15680 1244 153 15.02 251 2,896 8402 32239 109 2005 2006 2007 2008 2009
N J N J Source: Bic Buwoe research and previously published reports. Averages and totals computed from Bis Buioer universe of public companies as published in each report.




